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4V, and 50
Bonds
Exempt from Fed-

eral, State, Municipal
and local taxation.

TheNational City Company

Philadalphia—1417 Chestnut St,
Atlantle Clty — Chalfente Block

1228 Bonrdwalk

Land Bank
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We specialize In

The World’s
Strongest Bonds

U.S.

Certificates
of

Indebtedness
Gold Notes
Liberty Bonds

We buvy, sell, and quote
all issuesin any amounts

COMMERCIAL
TRUST COMPANY

Member Federal Reserve System

City Hall Square
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are recommending at
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E. H. Rollins & Sons

Foundel 1879

Investment Bonds

1421 Chlestnut St., Philadelphial

Plinne Toeost 54N

Free ol All Federal Income Tazea

Mecklenburg County

North Carolina
473°, Bonds

wue serially
June 1, 1937-45
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Current River
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Augustus Union Station
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Carthage & Adirondack
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Div,

int STOCK High
<. Adams Txpress... 80
3 Advanes Tlumely Df 5414
4 Alr Reduction..,.. 6312
«« Alax Rubber,...., 15%

Alaskn Juneau 3 M 114
Allls-Chalmers ..... 57%
Allls-Chalmers pt 02
Allted Chem & Dy 85%
Allled Ch & Dye pfi114
Am Agric Chem..... 37l
. Am Agria Chem pf, 67
4 Am Bank Note..... 75
Am Beet Sugar,.., 45%%

4 Am B Sh Fdy new.. 831’1

Am Can........ oo B7'%

I Am Car & de.....w'ﬁ"i

Am Cotton Oil..... <61y
Am Cotton O]l pt., 53
Am Drug 8yn...... 6'4

8 Am Express........ 154
A Tem. . ..., NOETT o 1154,
A 1oe plucienss a1';

Am Internat Corp. 236':
Am Linseed..,...., 307y
f Am Locomotive, ... 13315
+ Am Loco pf..
-"l Am Metals. ...
-

Am Radlator..... .. 129
Am Safety Rasor.,. 7

- Am Ship & Com.... 21'a
Am Smelt......... 81lp

7 Am Bmelt pf. .. 100

3 Am Steel r-um'lriel 447
Am Sumatra. s, JBYs
Am Bugar lhf .. B

% A Tel & Tel......123 4
12 Am Tobneco...... 1€3';

- AmTel & Telrta. ... 4
Am Watrwks 8% pf 53
TOAmM Watrwks 7% pf 9014
T AmM Woolen., . . '01‘!
Am Zine Ld & Smlet 10
Am Zing LA & S pf. 52!
Anacondn Copper. .

i Azao O,
€ Atch Top & San F‘u-m"l.
Ateh Top & 8 F pf. 92
Atlan Bir & Atlantle JI.
Atlantle Conat Line'2!

Atlantie Frutt. .. .. 2'h

At Gulft & W T8 3 300
T Atl Refining pf....118

Austin Nichols. ., ... 24'5

Auto Sales Corp pf 12

Haldwin Locomative! ¥,

Baltimore & Ohlo
4 Balio & Ohla pf

Barnsdall Clnsa A, 2

Hayult Bros T 6.

Bovchnut Packing. . 33/,
! Bethlehem Steel. . 747,
 Beth Stee]l B 61,

T Beth 8t 7 7. nf inew) 97!

% Heth Bteel 8. pf. 1-2*
Brit Em Steel 1ut pf 75,
Brookiyn Edisoen...11903
Bhiyn Rapll Tranait 167,
Bkiyn RT otfy of 4+ 147;
Hurns Brog B .. 48’
Hutte Cop & Zine.. 7™

-

Butte & Hup Cop 33%
Butterick Co...... <!
California Petrol.,. €47,
T Ca'tfornia Pet pf.. 927'a
Al Zine and Lead.. 94
Calumet & Arlz.. ... 62' :

0 Canadlan Paelfie. . 148%;

Central Leather, ... 40"1

Cen Leather nf.... 78';
8 rntralof N J . 208'3
Verro-de-Pasco . 40 Y

" Chandler Motors. .. 62%
Chewapeaka & Ohio. 74'y
P "hon & Ohlo pf w1 105
Chieagn & Alton.. 2%
ChL& T tmew) pe 60's
Chi & Gr West pf. 14'5
Chi MiL & St P, 23y
Thi M & St P pt. 51%
Chl & Northwestern €3

£

4 Chicago Pneu Tool, B34
Chi R T & Pac,.... 447,
€ Cht R1 & Pac !1"’ pt 217
i ChiRTI & Pac 7% pfm‘l
5 Chi Bt P M gw..,. 87
TCMEPMEOpt.'D8
Chlla Coapper..... 257,
thlnn Copper. el -E 1Y
M'IniQQLp“B
f.?]u--n-'Peabud'. o B2
CocasColn .oveneans 77'%
.. Tol Fuel & Iron 32
8 To! & Southern, ..., 49
¢ Colum Gas & Elec.,.109Y;
. Colum Graphophone 3
8 Comiput Tab Hee . T70%
4 Com Salvene A . A0
.. Consol Clgar.. o €01y
Con Clgar pf....... B27a

Consol DislIne....

. . +
¥ Consolidated Gam.,.140

Conen! Textlles. .., 10%
Continental Can... 50

"¢ Corn Products Ref 124%

T Morn Prod Ref pf. 120

4 Cosden & UL ... 4?‘a
“osden & Co rte. ... 1in
‘ruoibla® Stesl, .. B

B
Tuban Am Sugar... 23's
"whi Cane Sugar, . 141
Cuba Cane Sugar pr 387,
Davison Chemleal. . 48

Diehears  Min Ltd. 23 4
i Iwl Lack & West.. 1411,
2 Dome. Mines. ... gy

£ Du pPont (E. 1) ‘O-T"‘-"u
LoVustman Kodak ne'v E5
leg Btorage Bat..,. T5';
A {lentt-Johnson 6,
T Pindicott-Johnason ptils

Irie oovierennanans 16
Iirta 1st pf.. 25
irie 24 pf.... ve 18%
& Famous Pluyers l... Ly
I“isher Body. s s 136
isl; Ru\\hnr. covvy Y24
Freeport Texam... 22,
vien Am Tank Car.. 68
vieneral Asphalt. . E4 %
f Cleneral Clgar. . W
& rien Eleotrie.......182
enesral Motors. . 1
‘ildden Co. . enes Ty
oldwyn Plo, ¥y
viondriech B F vo 4
Granky Mining 3143
= Gireat Notrthern pfo o 3y
s 1irt North Ore ctfas 3683,
troens Can Copper fi'y
Gule States Steel i3]
Hartman Corg i
Hendeo M
rouston O A
¢ Hemestake Mluing. 717,
¢ Hurdson :\l"i!I':'_ Chr 1°t,
] Hupp Mator Car 22 13
Hydraulle Steel. ... 7%
7 Ilinois Central. ... " "4%
noTIl Cent pf A...... 0114
MNinols L ...coween 77
Indlaioma Ref. Ay
Inepiration Con f'np g
Inter Con Corp B 1,
inter Con Corp pf. Ty
2 Inter Com Eng . #BT,
i Int Harvester new, 1087,
Inter Hapld @

Int Grent North wi a4,
Int Mer Mnarine nt "Ik
Inter Nickel... b
International Paper 51
Inter Puper pf stpd 773
Invinetble 00 Curp 3
tron Products. .,

»

Teland O, ., . i
Joawe, Ten 193,
fConsny & (Gulf iy

'. Kan Citvy Bouthern. .3,
Kayveer & o naw 44 Ny

Kelly-Springfeld .. 42,
ifennecott Copper.. Jd%
Keystone T & R .. 778

Lackawnnna Steel. 82%
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100

5400
1100
2100
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5300

102

5100

320

A100

1100

107

1230

100
100

2430

100

BI0O0

100

55099
10200
1801
791D

100
100
200
100
?Wlbhl‘ Ehel. Trunsport... 37';

100

12620
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700
12100
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50
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1920
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Div,
ind STOCK High

Tee Rubber..,..... 26
Lohigh Valley...... 0%
ILimn Locomotive,,. 61%
Loswa Ino......
Loft Candy.......

Loose Wilan..,...,. 61
Lorillard (Plerre)..174
Loulaville & Nash, 138%
Mack Truck,

Mack Truck 1st nt 04
Mackay Co pf..... 68%
Magmn Copper...., 33'%
Mallinspn Co, 34
Malllnson Co nf T |-
Manat! Sugar...... 43
Manhat Elev Guar, E5M
Manhat Fley otfa, .. 53%

Mar 8t Nwy pr pf.. €64
Marland OIl....,.. 9N
Marlin Rockwell, .. 16
Martin Parry...... 29%
Math Alkall........ 47 %
.. Max Motors ('lass A 57%
. Max Motors Clam B 17%
May Dept Stores.,.137
MelIntyrs Mining... 17%
Mexican Pelrnlutm 205%
Mex Heaboard. 6'%

Mex Seahonrd Ofl ot 15’6
Middla States Corp. 1314

. Midvale Steel,..... 24%

Miam! Copper.... 28

. Mo Kan & Tex (wl) 17 7%

Mo K & T (wl) pt.. 44

. Missouri Pacifie... 21'%

Mo Pae pfovuneins . 5814
Montana Pawer, .., 72'a
Montana Power pf.107 %
Montgomery Ward, 2134

Moon Motors. .., 17
Mother T.ode \il:llm{ 1074
Nat Biscuit,.... 21115
do Odd lotn .208

Nat Fn & Slnmp.,' €5%
Nationnl Lead..... 1147,
Natlonal Lead pf..114%

, NatR R nr'\t dp! 3!4

Nev Con Copper.
N O Tox g Mex. FZ

.« XY Alr ‘Itruic-..‘. 37
. N Y Air Nrake rtn. . e

N Y Centeal.cuuesn o8'!a
NYyegstLh,.,.. 89%
New Yoriik N H & 1T 307,
New York (nt & W 2414
Norfalk & Woestarn 122%

doy Onled Lorits, oo.. . 1210
North Amoriean. .., 100 %
North Amer pf.... 47

North Pacifie. .. .0 E61n
Okla Piod & Ref 20a
Orpheitt Clreut. ., 257
Oty Eievator...,..162

Owena Hot Mach, .. 407,
Pacifle Iwvel Corp, 3%
Pae Gine & lea.. ..
Pacific M1l.ivuiiees 57%
Paclfic Tel & Tel pr 914
Pan Awmer Potrol.., 90

Pan Am¢r B....... 894
Pennay! la 2 R.. 488,
Penn Seaboard Steet 54
Peoplen Gax Chilcago 97 Th
Pere Murquotte.... 38%
Pera Mara pf...... 7413
Philllps I'et........ 52

Pleree-Arrow Motor 1414
Plerce-Ariow Mot pr 35

Meren (). .0 cuesae 6'3
Pleree Ol pf 501p
Plggly Wigmly st LA,
Pitte oal......... 60

.. Plts 3 W Va...... 3813
1y Pond Creek Conl... 197

Cerenl..... 111
ra & Ref. a7y
‘or of N ! 95
"ib 6f N J cum pli0S3g
Mallman Co...... L1294

. Punta Ale grn E:umar 48 V%
, Pure OLl. ... . 13
R PPure Ol nf .

Rand Mines, .. J4
Ray Con « upper Lo 147
Readlng ..... .. 8074

! Readlng 2d pf 53

Iteb Trpow lat pf. 9
Replogie Steel,.... 3
Roepuhb Iron & Steel. €03

i Reynolds Toh B.,.. 47
Reading 15t pf..... 527y
Royal Dinc¢h N Y.. 583
St Joweph Teud.... 19

Bt Louls San Fran, 283y
St Louls Nouthwest, 32 %
St L Southwoest pf.. 52

SAVAER ATMS...... V7%
Beab Alr Tine pf... 1

Sears-Roehuck ..., B9%
Baxon Motor.. ..., ATy
Seaboard Alr I.Inq 6%

She!l Uninn O pe, 93

¢ Sinelajr CConsol..... 357,
8 Sinelalr Con pf..... 10114
Bhelly Ofl..ivuenes 1"

£ Southern Pacifle. ... 95%

southern Rail...... 26%
sSouthern Hutl pf. .. 657n
Splesr Mfe ....... 193
gGandard 1) of ("al'2B!
standard o] of N J240

-

:.‘ Siand Ol f.f N J pth 7%

11 l'lrll 1.

Stewart \\

11 ‘-"omhon:

10 Studehal
Stib i'il'-.t'. Carp ..., 7w
Superinr G L., Gly
Lwecls o af Amer, als
Texaw (oo »a BY 13
Toxas tinif & Hmur 59's
Toxnw & I'noifie.. ., 0
Tex & Puet &0, ., 26
Third Ave. . ovrven 20
Tidewnter Ofl., ., tsﬂ‘t.

S5 Timken Hnll De 323,
Tobaceon 'roducta . 61 %
Tobmeon Prol Ao BA
Tol St L& W . 74

Tol Et L. &« W pf... oty
Transpeoniinental O 14%

Ao Unlon Bag & lul."s 72

Uidon M1 ..., wens 184
’11-’"1 Pacifie. . o0 1520
'nlun T'ar Car...122
'plved Twvug. . B
[omitese] Jhowy wea,, 14
Vmited 1istall stores 61
I' 8 Food Prodicty 6y
" 8 Ind Alcobol . (B,
1° 8 Ind Alealiol of . 987,
I8 Realty & Imp.. 91 %,
U S ftubber. . ...... Y37y
1" 8 Rubuer 18t ;t VG0
[} ‘-l'lnt' & ! 4414
o L& Mpf &7
U8 8Btred,cvenaiaes 107 %
1! & Steel pf, . L1228
Utah Copper....... 67
Utal' securitles. ... 29

. Vanadiuin Corp, ... 463

Vivadou Ine....... 13

, Wabaah  ..oco0ieen V2
Wabushpf AL ..., 3213
Wells Fargo Fap nai,
Weatern Jllie i 109 3y
Western  Marylund, 141,
Western 1 1754
Wentern Tel V165
Werting K b Ll
Wheellng & |. Lo, 1294
Whilte lagle O} i
White Motor 1
White 0l Curp By

C Wihekwire Spejp s

. Willys toverlnnd, . . 6y
Willys Overland pf. A1ty
Wihaon & Cu oo 42
Wilson & o pt BR!y
Wikconsin t'etitru] i1
Wooelworth F W pr.126
Wright Aero. ... .. i
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| JERY DULL MARKET

Eisenlohr Carrhd Up Am:thorI
Poirit, Making 8 for the
Current \.Nook

-

While holiday Influences and the wild |
speenlntive orgy in the New York mar- |
vombined to keep Hw yvoliime nf

|strong tone was maintnined nnd mm-t

P ¥

L

[ { higher prices,
The spore lnterrsting movements were

'n ngain wupplicd by !hl
CThe  forward
| sinek was nqvtmuml \lltln nmlrhl‘r point |
'4 | ndvance, muking 0 net gnin of 8 points
| for the enrrent week,
'naw-r widely disteibuted and the :ﬂ'nrrn
|of those necumulating
foreing the price up too rapidly Is moet-
(ing with enrprising sueccess,
meet for dividend actlon thig afternoon,
but this apparently had 1ittlé connection
with the curront movement,
terminntion of voting trust'|
sufficient reason conlid be found for the
two-paint advance jn Urnmps on smnll
mlll lnt teansactions,
fwaya ecomion fel]
[ ffale and Susquelinnnn was off over |
b points from the previons,
erssions were the outeome of the nar- !
| rownesw of the market,
| planation aceounted for the pnint sol -
| lnek in Lehigh Nnvigation,

A wider Inquiry wns nnlimnhlo fnr
N . bringing a fractional mlumm-
"1t wis Intimated in usunlly
[furmml anarters m.-la:u'.lmpornmt tlos

inaetive shares, |
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Turning Knowledge Into Profits

That is really the basis of all business
effort. The more thoroughly a man
knows his business, the more like IH;
he to forge ahead financially.

road to financial independence is made
easfer by a knowledge of investment
fundamentals and current conditions,

(Out Today)

Has proved a dependable guide to
ivestors 108 15 years, Its expert
analvaes of industrial conditions and
the outlool aml the fortnightly re-
views of the corporate affairse and
technical market position of securitics
are eagerly looked forward to,

IN THIS ISSSUE:— .

The Mext Forty Years in the Electrical Industry ——
by Guy Ii. Tripp, lhannu;n ;‘-} \\F[niuul,..m- Fli?lﬂe

tion.D on Green M
M.me. - TR::RFrl‘ge:ll‘tgllbﬂ of 1\ ays and \lnn; Committen
Is It Inflation or Prosperity?. .. b Ediwvard J. Henning
Assistant Secretary, l:. Department of Labar

The Equipment Situation . by I'Vllelm H. Waedin

President of »h- .".merlc-m Far and Foundry ('a,
What the Amarinn Bankers Association Accomplished
1 Parker 1Willis

Some StOclu That Should Be Sold Now
25 Securities Analyzed
' OUT TODAY

, At principal ncws stands—a335 cents per copy

e o= OR USE THIS COUPON = o

The Magazine of Wall St,, 42 Broadway, N. Y.
I enclose 81. Bend me the next four imsues heginning with Oct,
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The nature of which was zeal- |

wis generally |
|rm-unu\.l to be in connection with the |
Uity gas lenso question,

Ponusyivania Railrond eontinned one
of the outstanding firm spde gl fol-
it \\r'll tlu uptuen in the endle on the hig
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For Institutions and Investors

desiring

Short-Term Investments

are e ArDrOL
Prav. of British Columb o he 1926 3.2
Prov. of Ontario bs 1927 5.25
['aronto Power Co., Lrd, S 1924 3,40
West Penn, Power Co 6bs 10924 342

Northwestern Flev, R. R, Co. Fquip, 65 1924 )
Northwestern Elev, R, R, Co, Eguip. 65 192532 6,00

Central Indiara Pr. Co. secured 7s 1925 6,501
Hayes-lonia Co, s 192528 0,50
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Baine, Hiehber & @o.

Eatahilnhed 1880

1422 5. PENN SQUARE, PHILADELPHIA
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BIG DRCP IN EXPORT TRADE

| August Decline $155,000,000, Com-
parcd With Same Month Last Year

333 Chestnut Street
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MORLEY, WOOD & CO.

_— < | NEW YORK STOCK EXCHANGE
MEMBERS 5 byl ADELPHIA STOCK EXCHANGE

PRIVATE TELEPHONE AND TELEGRAPH TO NEW YORK CITY

Aumievien juereasml, |

With S2O4 o iim kst

Figures fur the elght menths ending
<t shio thing gradind progross
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Slln],nnlllnlm_

A TN e Tl sanie pevbnd oo’ Tist veur,

SAES I i

i Pl st ]n'l':-u{ Iy i Borrs fromn

& T000 up ta the eaal of lase
Lt votie it i
Brogated S20T 000 iy,

FOREIGN EXCHANGE

toreign exoliange
Dadeaness gt the
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WIS 0L oo B et

First National Bank
of Boston

The leading financial institution of
cf New England

Foreign and domestic commercial
banking of every nature

Correspondence solicited

whitch showed oo

Illlmln |.|;| ‘\\n-mh h Iu il

\-
Mierlln eihle e
K Hes wepy may be gronted

Lyres wers nulot l
Y iCas " J
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GOND SALESMEN American Railways . 5», 73, 7'_“ &8

Springhield Water Co,, Cons,

arge Lnyestment Huakine A
51‘”1:{»:-, meinber af the New York Ph!In. Garretsford St. Rwy. ©
stark l':xrlml‘lur-_! :-,.:Ill,;il|-,-~1 wn Hanil Phila. Subn. Gas & Elec. Co.,
sulegman  for  Plulodeiphita apd e . :
::!.ld]l--i' for Peunsyivinln ters ;"m“’.! s."u"-" Co. 1st 58
~Man  with .-m-nwh« Pro- etropolitan Edizon Co. 6s.
foreed, Write b confidence, givine Altoona & Logan Val. Elec. FLRTT
full particulars, so that n.r;-nh W lurlinllon Gas Light Co. 5¢..

 n8an, Ledger OMce Com, Lt. Heat. & Pr. Co. 5. .

. ‘1\\\ aoenthles 18 70,

- —— Samuel McCreery & Co.

Membern Fliln, Stacl

fend YXour Date of Hinth and Learn
What $10 & Month Will Da fer Yoy

I‘EARL & SUDLOW AGENCY

Liverpool Cotton "nc;mu able Tnmurandce Binos 1804

Philadelphia

BANK AND TRUST C0O. STOCKS
GUARANTEED RAILROAD STOCKS

HIGH-GRADE UNDERLYING BONDS

Wilmington & Phila. Trac. Co. 5,

$12,000 Life Insurance at """'""':p.??.“.‘.‘m?“""'“'

Age 35 for $10.08 Per Month | '

In wn_ 0ld-Line Company

11~ l‘hc:'o WwWaa

Equipment 5s

1701 FINANCE DLDG., PHILA, ‘ New York Cent]'ll LIIIC”

MONEY-LENDING RATES

" res ululq wers

GUARANTEE]|

Trust and Safe Deposit Co,
als. 318 ul 320 Chestnut Street

o Opened tesliy om0
< lending mrnidd vp"n\\l-u,

rmt‘\nm s

i the sarly 4

| Juno, 1926-29.31

'Towmnd Whelen &

806 Chestnut 5t.

LU

lssued Under Philada. Plan
Price to Yield 4.9070

llmhn N, Y. & Pidla. Stwek m-‘ﬁ



